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Why can’t the American peopie find
out how tha Arab sheiks are buying up
U.S. property- and securities? The.
great fmancxaL mystery has now been
solved. . .

While-the oxl potentates havs-hesn.

cougmg American cqnsumers;. Treas-- -

ury officials have granted the-foreign.
oil billionaires preferential. treatment. -
in the purchase of U.S. securities.... ...,

To ercourage.the Saudi Arabxans to

invest their windfall. billions.in the .

-wise te supply more than a general
statement. on the foreign: exchange-
markets,” Treasury -replied to Rud

Poats of the National Security Council, |

_ who had pressed for the information.

" Thus the security agencies charged
with: planning for:the possxbxhtv of
Arab- -financiak retaliation = against.
- American forelgn policy moves have
‘no way. el knowing Just how serious:
such a threat would be."

Disclosure. of the Treasury 'S sweets

United States, President Ford’s treas- | heart deal with the OPEC cartel is con-

ury secretary,. William Simon,’ prom-
ised.that-their finaacial holdings in
this country would be. kept inviolably

. 'secret, The same privilege was later.
extended to other members of the Or--

ganization .of -Petroleum.. Exporting.
Countries,. and the secrecy contmues

Neither Congress nor other acenmes
" of the federal ouvernment-—least of all.
‘the publxc—can pry information about
OPEC holdings in- the United States
out of the Arabs’ devored protectors at:
theTr

easury. .. :
In fact, mcredibta as 1t seems, Treas- -

ury offielals even refused a request for, -
information-last .December .from: the:.
top-level interagency Iran Consultative:.
Group,. which..was. formed. to. keepg
track of.the: worsening.Iranian. situa-
- tion. This hxgh—nowered group—made.’

. up of representatives from.the State, "’

Detfense and Energy departments, the.
ClIA , National Security Council and In-
tematxonal Communication Agency—.
asked Treasury what the impact would.

“be it the Iranian oovernment thh- .
. drew itsfunds from US banks.. !

“We eannot supply.data; on’ baﬂk»
_claims and. habilmes bor would i be,

DIPUR. ,___._-;

tained in a tightly restricted report by
the House subcommittee on coms-
.merce,” eonsumer and ‘monetary af-
fairs. In two years of. hearings and.
staff -work, the subcommittee. was

never able to obtain the information. it--

soughi.on OPEC holdmgs from Treas-.-
to this.day. " RO s ury.. R

. ,’—-— e Gy ..yﬂ--r«r

~Lestits promise to the oil rfxbguls be

‘ broken: by some other agency.-Treas
ury even asked .CTA Director Sians- |
ﬁeld Turner to suppress some of ine :

*, foreign investment statistics the CIA
"had compiled. The Treasury, accorgd-
_ing-to the House report, "requesied
_that the data not be disseminated even

PN S

-on a classitied-basis, to any person or
entxty#mcludmg Condress, thhout

ell- KE}’L Arab Seﬁrel's L

‘I‘reasury s permission.” e R

- A:Treasury Spokeaman told my as-
socxate .Vicki Warren that-the depart-
ment. is forbidden- by—law to reveal
OPEC holdings in this country. But the
House report notes that the legal argu-
ment -was in ' fact - concocted - three
years after the deal was made with the
- Saundis: “Treasury’s legalargument is a
smokescreen," the: subcommlttee con-
cluded,, -~ T
s Footnote thle swutlywithholdmg

S

!

_ information about OPEC from Con ‘

gress, Treasury offictais dutifully in- i
form the Saudis of every congressional |

request for information_. - .. ... -
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